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DAILY COTTON UPDATE

COCUDAKL 20-Sep-24 3,431.00 3,542.00 3,412.00 3,528.00 2.68

COCUDAKL 20-Dec-24 2,940.00 2,988.00 2,930.00 2,980.00 0.40

Commodity Expiry Open High Low Close % Change

COTTONCANDY 30-Sep-24 58710.00 58710.00 58320.00 58540.00 -0.85

KAPAS 30-Apr-25 1,615.00 1,620.00 1,610.50 1,615.00 -0.40

Cottoncandy prices dropped by 0.85% to ₹58,540, tracking weakness in ICE cotton futures 
due to sluggish demand and improved crop conditions. Cotton acreage for the current 
kharif season is down by 9% at 110.49 lakh hectares compared to 121.24 lakh hectares in 
the same period last year. The Cotton Association of India (CAI) estimates the total area at 
113 lakh hectares, a drop from 127 lakh hectares in the previous year, as farmers are shifting 
to other crops due to low yields and high production costs. This season, India's cotton 
production and consumption are both estimated at 325 lakh bales. The increased exports, 
especially to Bangladesh, have tightened the balance sheet, with exports rising from 15 
lakh bales to 28 lakh bales. Imports are projected at 13 lakh bales, resulting in a stock 
reduction of 15 lakh bales. As per CAI estimates, the spinning mills have a stock of 25 lakh 
bales, with ginners holding 15 lakh bales and Cotton Corporation of India having 20 lakh 
bales. An additional 10 lakh bales are expected in August-September. If the new crop is 
delayed, cotton supply could tighten further. Global cotton production is projected to fall, 
mainly due to lower output in the U.S. and India, with global ending stocks reduced by 5 
million bales to 77.6 million. Technically, the cotton market is under long liquidation, with 
open interest dropping by 8.72% to settle at 136 contracts. Prices are supported at ₹58,330, 
with potential downside to ₹58,130, while resistance is seen at ₹58,720, with a possible move 
toward ₹58,910.

International Rates

Commodity Price Open High Low % Chg

US COTTON 68.05 67.79 68.26 67.79 0.44

ZCE COTTON 13180.00 13270.00 13285.00 13050.00 -1.61

ZCE COTTON YARN 19025.00 19025.00 19025.00 19025.00 0.00

USDINR 84.01 84.02 83.98 84.01 0.00
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Cotton

Commodity Location Price % Chg

29 mm Cotton राजकोट 28,680.60 0.04

29 mm Cotton कादी 28,683.90 0

Spot Rates

Technical Chart

Trading Levels

COTTONCANDY 30-Sep-24 -0.85 -8.72 Long Liquidation

Open Interest Snapshot

Commodity Expiry % Change % Oi Change Oi Status

BUY COTTONCANDY SEP @ 58200 SL 57800 TGT 58600-58800. MCX

Commodity Expiry Close R2 R1 PP S1 S2

COTTONCANDY 30-Sep-24 58540.00 58910.00 58720.00 58520.00 58330.00 58130.00
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Cocudakl

Commodity Location Price % Chg

Spot Rates

Technical Chart

Trading Levels

Open Interest Snapshot

Commodity Expiry % Change % Oi Change Oi Status

SELL COCUDAKL SEP @ 3560 SL 3620 TGT 3500-3450. NCDEX

Commodity Expiry Close R2 R1 PP S1 S2

Cotton Seed Oilcake आकोला 3,275.85 0.11

Cotton Seed Oilcake कादी 3,331.30 0.64

COCUDAKL 20-Sep-24 2.68 -17.61 Short Covering

COCUDAKL 20-Dec-24 0.40 8.34 Fresh Buying

COCUDAKL 20-Sep-24 3,528.00 3624.00 3494.00 3494.00 3446.00 3364.00

COCUDAKL 20-Dec-24 2,980.00 3024.00 2966.00 2966.00 2944.00 2908.00
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Kapas

Commodity Location Price % Chg

Spot Rates

Technical Chart

Trading Levels

Open Interest Snapshot

Commodity Expiry % Change % Oi Change Oi Status

SELL KAPAS APR @ 1620 SL 1635 TGT 1600-1590. NCDEX

Commodity Expiry Close R2 R1 PP S1 S2

KAPAS 30-Apr-25 -0.40 3.27 Fresh Selling

Kapas राजकोट 1,614.00 -0.01

Kapas कादी 1,617.15 0.59

KAPAS 30-Apr-25 1,615.00 1625.00 1620.00 1615.00 1610.00 1605.00
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